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DISCLAIMER

NOT FOR DISSEMINATION TO THE GENERAL PUBLIC This document is a presentation (the “Presentation”) concerning certain general background information about the activities undertaken by BGX - Black Gold Exploration Corp., known as “BGX” or “Black Gold” (the “Company”) current as
of April15, 2025, unless stated otherwise. It is information in a summary form and does not purport to be complete. It is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular
investor. These should be considered, with or without professional advice, when deciding if an investment is appropriate. This Presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for securities nor shall it or any part of it form the basis
of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever. Recipients of this Presentation who are considering acquiring securities of the Company are reminded that any such purchase or subscription must not be made on the basis of
the information contained in this Presentation but are referred to the entire body of publicly disclosed information regarding the Company, the entirety of any agreements, term sheets and other disclosure which is provided in connection with any such acquisition of securities, and any other
information being furnished to the investor. Any such offer to sell or solicitation of an offer to buy securities described herein will be made only pursuant to subscription documentation among the company, designated registrants and the perspective purchasers. Each prospective purchaser of
securities is reminded that the Company is a corporate entity situated in the Province of British Columbia, a jurisdiction that may have substantially different laws applicable to them than laws in the prospective investor’s own jurisdiction. Significant risk factors including those listed under the
heading Forward-Looking Information and many more may affect the Company and its operations. As such, each acquisition of securities contains an inherently high degree of risk and the prospective purchaser should be ready to bear the loss of their entire investment. This presentation has
not been approved by or disapproved by any securities commission or regulatory authority in Canada, the United States, or any other jurisdiction. In addition, these risks, uncertainties, assumptions and other factors could cause the Company’s actual results, performances, achievements and
experience to differ materially from the Company’s expectations, future results, performances or achievements expressed or implied by the forward-looking statements. The forward-looking statements contained herein are presented for the purpose of assisting readers in understanding the
Company'’s expected financial and operating performance and the Company’s plans and objectives, and may not be appropriate for other purposes. You should read thisinformation with the understanding that the Company’s actual future results may be materially different from whatit expects.
These forward-looking statements are expressly qualified in their entirety by this cautionary statement. The Company di: ims any obligation to update forward-looking statements, except as required by law. The information contained in this Presentation is derived solely from management
of the Company and otherwise publicly available information concerning the Company and does not purport to be all-inclusive or to contain all the information that an investor may desire to have in evaluating whether ornot to make an investment in the Company. The information has not been
independently verified and is subject to material updating, revision and further amendment, and is qualified entirely by reference to the Company’s publicly disclosed information and/or any other legal disclosure document(s). No representation or warranty, express or implied, is made or given
by or on behalf of the Company, or any of its affiliates, directors, officers or employees as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation and no responsibility or liability is accepted by any personfor such information or opinions. The Company
does not undertake or agree to update this Presentation or to correct any inaccuracies in, or omissions from, this Pre: tation that may become apparent. No person has been authorized to give any information or make any representations and, if given and/or made, such information or
representations must not be relied upon as having been so authorized. The information and opinions contained in this Presentation are provided as at the date of this Presentation. The contents of this Presentation are not to be construed as legal, financial or tax advice. Each prospective investor
should contact his, her or its own legal adviser, independent financial adviser or tax adviser for legal, financial or tax advice. Forward-Looking Information : This Presentation contains “forward-looking information” within the meaning of applicable Canadian securities laws and (“forward-looking
statements”). Forward-looking statements in this Presentation include, but are not limited to, statements with respect to: the Company’s business plan and strategy, development and commercialization plans and objectives, the Company's targeting of the lllincis Basin, the commencement of
production at the Fritz Well, the Company’s intended use of proceeds, the potential re-rating of the Company, expected increases in cash flows and liquidity, the Company’s growth and growth strategy, changes in oil and gas extraction techniques, the extent ofrécoverable reserves in the lllinois
Basin, the existence of future significant pay zones and offset wells, the future development of wells and offset wells, the completion of the Company’s environmental impact study on its El Carmen oil and gas project, future exploration on the El Carmen property-and in the San Jorge Basin, the
impact of President Trump's pro-oil agenda, the impact of the United State’s “America First” policies and regulations, the impact of tariffs, the current market volatility’s effect on discount opportunities, changes in the Company’s fundamental value, business performance,\prospects and
opportunities available to the Company, values and other economic indicators and estimations. Often but not always, forward-looking statements can be identified by the use of words such as “anticipate”, “outlook”, “envisage”, “believe”, “expect”, “project”, “estimate”, “likely”, “intend”, “should”,
“could”, “may”, “might”, “target”, “plan” and other similar expressions or variations (including negative variations) of such words and phrases. Forward-looking statements are based on certain material assumptions and analysis made by the Company, and the opinions and estimates of
management as of the date such statements are made and they represent management’s bestjudgment based on facts and assumptions that management considers reasonable in light of its experience and perception of historical trends, current conditions and expected future develooments
and other factors it believes are appropriate, and are subject to risks and uncertainties. The material assumptions upon which forward-looking statements in this Presentation are based include, among others, assumptions with respect to: commercialization, the commencement of commercial
production on the Fritz Well, growth plans and cash flows; the demand for the Company’s services and products; future demand and trends in industries in which the Company may participate; the Company’s ability to achieve expected synergies, cost savings and revenue; the Company’s ability
to access financing on favorable terms from time to time; the Company’s ability to protect its intellectual property rights and that the Company will not infringe upon the intellectual property rights of others; the Company’s ability to source products and materials at a reasonable cost; the
Company'’s ability to attract and retain customers; the continuation of executive and operating management or the non-disruptive replacement of them on competitive terms; the regulatory environment in which the Company operation; and stable market and general economic conditions;
however, this data is inherently imprecise. The Company makes no representation that reasonable businesspeople in possession of the same information would reach the same conclusions. Although the Company believes that the assumptions underlying forward-looking statements are
reasonable, they may prove to be incorrect and the Company cannot assure that actual results will be consistent with such statements. Given these risks, uncertainties and assumptions, you should not place undue reliance on these forward-looking statements or the information contained in
such statements. Whether actual results, performance or achievements will conform to the Company’s expectations and predictions is subject to a number of known and unknown risks, uncertainties, assumptions and other factors, including the Company‘s potential requirement for additional
funding to developits business and i bility to acquire such funding on commercially acceptable terms; and risks relating to the following: liabilities associated with acquired companies or assets; failure to achieve expected synergies, cost savings, sales, revenue and / or EBITDA; the Company’s
failure to economically commence production onits oil and gas properties; failure to protect the Company’s mteHePtua\ property rights; changes to the regulatory environmentin which the Company operate and/or may operate; litigation or regulatory action; the ability of the Company to obtain
appropriate insurance on commercially reasonable terms; the ability of the Company to maintain all licenses and permits necessary for the Company to carry out its businesses; delays or other problems in sourcing products; the Company’s inability to maintain or improve itscompetitive position;
future demand and trends in sales failing to meet the Company’s expectations; the Company'’s failure to retain key personnel and hire additional personnel needed to develop its business; the Company’s failure to adequately evaluate its current business and future prospects; foreign conversion
rates; changes to applicable laws of any jurisdiction in which the Company’s operate or proposes to operate; the economic uncertainty surrounding the tariffs that may be imposed or removed by the United States government; the volatility of the price of.and demand for oil as a result of
government policy; increases in the cost of materials, machinery or products necessary for the intended development and commercialization of the Company’s oil and gas assets as a result of tariffs; the failure to commence productioniat the Fritz Well, or the inability to profitably produce oil at
the Fritz Well; and the Company’s business practice reputation being negatively affected by customer or user complaints or negative publicity. These risks, uncertainties, assumptions and other factors could cause the Company’s actual results, performances, achievements and experience to
differ materially from the Company’s expectations, future results, performances or achievements expressed or implied by the forward-looking statements. The forward-looking statements contained herein are presented for the purpose of assisting readers in understanding the Company's
expected financial and operating performance and the Company’s plans and objectives, and may not be appropriate for other purposes. You should read this information with the understanding that the Company’s actual future results maybe matetially different from what it expectsi These
forward-looking statements are expressly qualified in their entirety by this cautionary statement. The Company disclaims any obligation to update forward-looking statements, except as required by law. Statutory Rights Of Action : This Presentation may be considered an offeringmemorandum
thereby granting the potential purchasers statutory rights and contractual rights of action. Securities legislation in certain provinces of Canada may provide a purchaser with remedies for rescission or damages if an offering memorandum (including any amendment thereto) contains a
misrepresentation, provided that the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser’s province. The purchaser should refer to any applicable provisions of the secutitieslegislation of the purchaser’s
province or territory for particulars of these rights or consult with a legal advisor. Additional Cautionary Language : This Presentation is strictly confidential and may not be reproduced, further distributed or published in whole or in partiby any other person. Neither this Presentation nor any copy
of it may be taken or transmitted into or distributed in any other jurisdiction which prohibits the same except in compliance with applicable laws. Any failure to comply with this restriction may constitute a violation of applicable securities law. Recipients are required to inform themselves of, and
comply with, all such restrictions or prohibitions and the Company do not accept liability to any personin relation thereto. The information contained in this Presentation does not purport to be all-inclusive or to contain allinformation that prospective investors may.require. Prospective investors
are encouraged to conduct their own analysis and reviews of the Company and of the information contained in this Presentation. The Company currently operates in a highly competitive and highly regulated market landscape. There can be no guarantee that the Company will achieve any of its
intended targets. An investor is not entitled to rely on parts of the information contained in this Presentation. The Company has not authorized anyone to provide investors with additional or different information. If anyone provides an investor with additional or differgfit or inconsistent
information, including statements in media articles about the Company, the investor should not rely on it. This document may only be used where itis legal to sell the securities proposed to be sold by the Company. Market and Industry-Data : Market data and industry forecasts contained in this
Presentation have been obtained from industry publications, various publicly available sources or subscription-based reports as well as from management'’s good faith estimates, which are derived from management’s knowledge of the industry and independent sources that management
believes to be reliable. Industry publications, surveys and forecasts generally state that the information contained therein has been obtained from sources believed to be reliable. The Company has not independently verified any of the information from third-party seurces nor has it ascertained
the validity or accuracy of the underlying economic assumptions relied upon therein. The Company hereby disclaims any responsibility or liability whatsoever in respect of any third-party sources of market and industry data or information
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OVERVIEW

- Oil & Gas Exploration Company
focused on U.S. energy market

» Taking Advantage of Positive U.S.
Oil Sentiment and Tariff Chaos

- Targeting the lllinois Basin with rich history
of Significant Production and Reserves

 Latest Drill Results show Proven Pay Zones
with 30 - 60 day Production Potential

» Positioned for Aggressive Growth
with Multiple Offset Wells

- Strong Management & Partnerships
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FOCUS ON ILLINOIS BASIN

LAKE
MICHIGAN

., ) ) s ILLINOIS
* One of North America’s oldest production basins 5 | N /-\\

with over 4 billion barrels of oil Produced *

INDANA

» Features Shallow, Low-cost Drilling opportunities

- Fast Permitting, Low Royalty states like Indiana

- Clay & Vigo Counties revitalized through
Advanced Techniques

- Significant Untapped Resources remain
with potential for 4.1 billion additional
Recoverable Reserves 2

KENTUCKY

1- https://pubs.usgs.gov/publication/ofr200337

2 - https://wiki.seg.org/wiki/lllinois_basin
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STRATEGIC U.5. HOLDINGS

» 30% ownership interest in oil, gas and mineral
leases (the “Leases”) located in Clay & Vigo Counties,
Indiana as well as the seismic data and other geological
datarelating to the Leases

» Perpetual option to participate in new development and
production on the Leases

» Leases cover a total of 911.9 acres

« 10% working interest in Fritz Oil Well, Clay County, Indiana
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« Multiple Pay Zones discovered
above 1,900 ft - shallow

« Drill Results Confirm Accuracy of
3D seismic analysis — high porosity

« 3D Seismic also indicates even larger
reserves at greater depths - future

significant pay zones

» Multiple Offset wells identified —
aggressive growth potential
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AGCGRESSIVE GROWTH STRATEQY

Initial U.S. Interest Fritz Well & AMI Fritz Well
Announced JV with LGX Production Expected

Oct. 2024 Apr. 2025 2025 - 2026

& o & o ' o
August 2024 Jan. 2025 : :

Significant 822 Acre Fritz Well Drill Program Additional Well & AMI Offset
U.S. Interest Increase Completed Development Expected
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BINCK GOL2

RIS ORSRIVATRI O N IO R P

« 95% interest in El Carmen, located in the San Jorge Basin

» San Jorge Basin one of the most prolific oil-producing
regions in Argentina ®

; . . o Tl .
San Jorge Basin continues to hold Significant Reserves EL CARMEN OIL & GAS PROJECT
- El Carmen consists of 25 claims covering 2,001 hectares

« BGX commenced an Environmental Impact Study in 2024

3 - https://isioilchem.com/en/news/what-are-main-oil-basins-argentina/
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EXPERIENCED TEAM

Francisco Gulisano | CEO - Licensed Geologist, CPCG, SPE, AAPG Affiliate, Certified Reserves Evaluator (Argentina)

Mr. Gulisano is a seasoned Qil and Gas Industry expert with over two decades of extensive experience. Mr. Gulisano works as a professor at Buenos Aires
University since 2018, has certified Oil and Gas Reserves for over 15 years and is a consultant for Field Intelligence Energy Company since 2020. Mr. Gulisano
handles the day-to-day operations, mergers and acquisitions, and leads development of various projects for the Company.

Maryam Amin Shanjani | CFO - CPA, CGA, PCP

Maryam Amin Shanjani brings over 20 years of experience in accounting and finance to the Company. Ms. Shanjani has served as a CFO and Board Member for
several publicly traded companies, with extensive expertise in the preparation of financial statements for international organizations. She offers strong
capabilities in all areas of accounting, financial reporting, budgeting, and internal controls across a broad range of industries. She holds a Master of Science in
Economics and a Bachelor of Science in Accounting.

Roger Lui | Director

Mr. Lui has held positions with large financial institutions such as TD Bank, Fisgard Asset Management and RTC Mortgage. Mr. Lui brings a wide breadth of
experience and a diversified skillset which includes performing due diligence on financing projects, equity lending and business development.

Michael Sato | Director

Mr. Sato has built an exemplary career in the financial lending and real estate industries. Working with leading companies such as Dominion Lending, Elite

Lending and RTC Mortgage, Mr. Sato has extensive experience with critical analysis of financial statements, business proposals, budgets and forecasts. Mr. Sato
holds an advanced diploma in financial management, with a specialization in finance.

LGX Energy Corp | Strategic Joint Venture Partner
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WRHY BGX?

- Strategic U.S. Assets in lllinois Basin aligned with Trump's pro-oil agenda
- Exceptional Drill Results proving Multiple Pay Zones

- JV Partnership takes advantage of LGX's Experience and Expertise

* Near Term Production & Cash Flow potential

- Multiple Offset Wells identified for Aggressive Growth potential
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« America First Policies & Regulation
* 41B in Untapped Reserves in the lllinois Basin
« 30-60 Day Projected Completion of Fritz Well

» Current Market Volatility has created a significant
Discount opportunity

» Near Term Production Cash Flows should act as a
Re-rating Catalyst for the Company driving Fundamental Value

» Development of Offset Wells should drive Aggressive Growth
in the Company
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CONTACT US

Tel. +1(236) 266-5174 ,
Email: info@bgxcorp.com Bl:\%gﬁbg
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